






























 

INDIAN HILLS COMMUNITY 
COLLEGE FOUNDATION, INC. 

 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026  
 
 
NOTE 7:   INSURED DEPOSITS 
 

The Foundation maintains its cash in bank deposit accounts which, at times, may exceed federally 
insured limits.  The Foundation has not experienced any losses in such accounts The Foundation’s 
cash balance exceeded the limits by $311,020 at June 30, 2026.  The Foundation also maintains a 
portion of its cash in investment brokerage accounts which are not federally insured. 

 
NOTE 8:   FUNDRAISING 
 
 Total fundraising expense for the year ended June 30, 2026 was $92,618. Fundraising expenses 

totaled 8.4% of contribution and special events and activities revenue in the statements of activities. 
The ratio of expenses to amounts raised is computed using actual expenses and related revenues on 
the accrual basis. 

 
NOTE 9:   RELATED PARTY TRANSACTIONS 
 

Indian Hills Community College, an affiliate, provides the use of employees to operate the Foundation 
without seeking reimbursement from the Foundation for these services.  These services are recorded 
as a contribution to the Foundation while simultaneously recognizing the expense in which the 
contributed services relates which is calculated on an employee by employee basis based on the 
amount of time spent at their respective rates in effect during the year.  During the year ended June 30, 
2026, the Foundation recognized contributions with offsetting wages, taxes and benefits for fundraising 
and general and administration in the amounts of $116,170. 
 
The Foundation also supports the College by providing scholarships for students of Indian Hills 
Community College that qualify by meeting certain criteria.  During the years ending June 30, 2026, the 
Foundation paid $1,793,623 to the College for scholarships. 

 
NOTE 10: AVAILABILITY OF FINANCIAL ASSETS 
 

The following reflects the Foundation’s financial assets as of June 30, 2026, reduced by amounts not 
available for general use because of contractual or donor-imposed restrictions within one year of the 
balance sheet date: 
 

Financial assets, at year end $   40,325,645 
Less those unavailable for general expenditures within one year due to:
   Contractual or donor imposed restrictions:
      Restricted by donor with time or purpose restrictions  (20,790,348)
   Board designations:
      Quasi-endowment fund, primarily for long-term investing (15,522,840) 

Financial assets available to meet cash needs for general expenditures within one year     4,012,457 

Cash and cash equivalents $ 165,204       
Investments 23,253,553  
Accounts receivable 611,128       
Contribution receivable 1,929,973    
Restricted cash and restricted investments 14,365,787  
      Less: Assets restricted by donor with time or purpose restrictions (20,790,348) 
         Assets included in quasi-endowment (15,522,840) 

$ 4,012,457    
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