2027-2028 FAFSA

HERE’S WHAT YOU’LL NEED TO
COMPLETE THE 2027-2028 FAFSA

Use the lists below to complete the 2027-2028 Free Application for Federal Student Aid (FAFSA).

Have questions or need assistance completing your FAFSA:
Please call the Educational Opportunity Center at 641-683-5315.

Information is subject to change as new information becomes available from the U.S. Department of Education.
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HELPFUL HINTS

If dependent, the student should start the
FAFSA application and send an invite to
their parent(s) to complete their part of

the application to utilize the simplified
contributor invite process.

FSAID

The FSA must be created for
student and parent(s) before
completing the FAFSA application at
www.studentaid.gov. The FSA ID is a
username and password you will create to
confirm your identity when accessing and
electronically sighing the FAFSA. When
setting up an FSA ID account or logging
into the FAFSA, you must have access
to your cell phone and personal email
address. You will be asked to verify your
cell phone and email address by entering
a verification code sent by text and email.

In some cases, both parents of
a dependent student, or a student’s
spouse will also need to create an FSA ID.
If student’s parents or spouse filed taxes
in 2025 as “Married Filing Separately”
or taxes were not filed jointly.

WHEN DO I FILE?

The 2027-2028 FAFSA form will
be available beginning October 1, 2026.
Each college has a priority deadline for
the FAFSA. You should check with
each college for deadlines and file the
FAFSA as soon as possible.

IRS DIRECT DATA EXCHANGE

To complete the FAFSA, the student and
any contributors are required to consent
and approve to have 2025 federal tax
information pulled onto the FAFSA
form. You may still be asked additional
questions about your taxes and will still
need to have a copy of your 2025 taxes
available for reference.
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STUDENTS:

A studentaid.gov FSA ID account (see helpful hints)

Social security number, name as it is printed on social security card,
date of birth and a personal email address

Permanent resident card and alien registration number, if not a U.S. citizen
2025 federal and state tax returns (1040) and W-2s
Child support received in the past year

Current asset information including:
* Current balance of cash, checking and savings
* Net worth of investments
e (See back side for more information)

List of federal benefits received in 2025 or 2026 including:
* Earned income tax credit
* Federal housing assistance
*  Free or reduced priced school lunches
*  Medicaid
*  QHP, SNAP, SSI, TANF or WIC

State of legal residence and when you became a resident

If dependent- Parents’ legal name and email address will be used to send a
FAFSA invitation to them to complete their part of FAFSA.

PARENT(S):

A studentaid.gov FSA ID account (see helpful hints)

Social security number, name as it is printed on social security card,
date of birth and a personal email address

2025 federal and state tax returns (1040) and W-2s
Child support received in the past year

Current asset information including:
* Current balance of cash, checking and savings
* Net worth of investments
e (See back side for more information)

List of federal benefits received in 2024 or 2025 including:
* Earned income tax credit
* Federal housing assistance
*  Free or reduced priced school lunches
*  Medicaid
*  QHP, SNAP, SSI, TANF or WIC

State of legal residence and when you became a resident



FAFSA FILING TIPS & INFORMATION

ARE YOU A DEPENDENT OR INDEPENDENT STUDENT?

Not living with your parents or not being claimed by them on tax forms does not make you an independent student on the FAFSA.
If you answer “yes” to any of these questions you are an independent student on the FAFSA.
If you answer “no” to all these questions you are a dependent student and will be required to use your parent(s) information on the FAFSA.

Were you born prior to January 1, 2004?
As of today, are you married? (Answer “yes” if you are separated, but not divorced)

At the beginning of the 2027-2028 school year, will you be working on a graduate program?
Are you currently serving on active duty in the U.S. Armed Forces for purposes other than training or are you a veteran

of the U.S. Armed Forces?

Do you have children or dependents who live with you and will receive more than half of their support from you

now and between July 1, 2027 and June 30, 2028?

At any time since you turned 13, were both of your parents deceased,

were you in foster care or were you a dependent or ward of the court?

As determined by a court in your state of legal residence, are you or were you
an emancipated minor or in legal guardianship?

At any time on or after July 1, 2026, were you homeless or at risk of being
homeless?

Are there any other unusual circumstances that prevent you from contacting
your parents or contacting your parents would pose a risk to you?

WHO IS CONSIDERED A PARENT ON THE FAFSA?

Please refer to: https://studentaid.gov/apply-for-aid/fafsa/filling-out/parent-info

If your parents are married to each other, then report information for both parents
on the FAFSA.

If your parent was never married and does not live with your other legal parent,
or if your parent is widowed or not remarried, answer the questions about that
parent.

If your widowed parent is remarried as of today, answer the questions about that
parent and your stepparent.

If your parents are divorced or separated, answer the questions about the parent
who provides the most financial support. If this parent is remarried as of today,
answer the questions about that parent and your stepparent.

If your legal parents (biological or adoptive, or as determined by the state) are
not married to each other and live together, select “Unmarried and both parents
living together” and provide information about both regardless of their gender.
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FARMS/BUSINESS ON THE FAFSA

Beginning with the 2026-27 FAFSA form, the current net worth of businesses and
farms should not be reported as assets on the FAFSA.

Do not include:
= The net worth of a family-owned business with 100 or fewer employees.
= The net worth of a farm on which the family resides
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It is the policy of Indian Hills Community College not to discriminate in its programs, activities, or employment on the basis of race, color, national origin, sex, disability,
age, sexual orientation, creed, religion, and actual or potential family, parental or marital status.

If you have questions or complaints related to compliance with this policy, please contact Dean, Student Development, 525 Grandview Ave, Ottumwa, IA 52501, (641)
683-5155, equity@indianhills.edu (students, faculty and staff); Dean, Academic Resources, (641) 683-5749, disabilityservices@indianhills.edu (students with disabilities);
or the Director of the Office for Civil Rights U.S. Department of Education, Cesar E. Chavez Memorial Building, 1244 Speer Boulevard, Suite 310, Denver, CO 80204-35821,
Telephone: (303) 844-5695, FAX: (303) 844-4303, TDD: 800-877-8339, Email:ocr.denver@ed.gov.
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INVESTMENTS INCLUDE:

= Real estate or rental property
(do not include the home
you live in)

= Trust funds

= UGMA/UTMA accounts
(student asset)

= Money market funds

= Mutual funds

= CDs - certificates of deposit
= Stocks

= Stock options

= Bonds

= QOther securities

= |nstallment and land sales
= Commodities

= Educational savings accounts
including 529 plans, Coverdell
and educational IRAs
(list as parent asset if owned
by the parent. If owned by
someone other than the
parent, it is not listed as an
asset on the FAFSA).

DO NOT INCLUDE:

= The home that you live in/
or your personal vehicles

® | ife insurance values

® Retirement accounts/
401K or IPERS

= Pension funds

= Annuities

= Roth or non-education IRAs

= Keogh plans

= UGMA/UTMA accounts for
which you are a custodian,
but not the owner

= The net worth of a family
farm or small business
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